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BAEEFEZE(GDP)

Tk -

GDP (Gross Domestic Product)=

REVHESH (C) + BNIREERE ()+EBEUFEESZ D (G)+ (MO-#EO) (X-M)
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BER = GDPiR{E | BEX B = GDPiE{S
1 = B2 26.94 6 =<3 B3] 3.33
2 mm B 17.70 7 iy B3] 3.04
3 = = 4.42 8 = XK #F 2.18
4 = i 4.23 9 = 78 2.12
5 El = 3.73 10 0 = X 2.11
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Z B ERIESZ T (Fed)

Bt AEBEIE S E( The Federal Reserve System )

A ==+

N\ [+
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=B RIRTT - BEZBALR

R EESRTFESZIREEBR

FREmMhZNBYERET  EHESESPERSEEER LTEMNEMNFBFA A ARMS

R1EZ B E( Federal Open Market Committee -
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FRED o/ == Federal Funds Effective Rate

HIRIAF BRI (F) BHE=R

HBIAZRIK#EE 5.25% - 5.5%
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: 12/18/2024
1/29/2025

; 3/19/2025
bt 4/30/2025
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Ti31/2024
2/18/2024
11/7i2024
12/18/2024
1/29/2025
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— el
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
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CME FEDWATCH TOOL - CUMULATIVE MEETING PROBAEILITIES
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96.55 %
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0.00 %
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0.00 %

ERIFEE: CME Fed Watch 2024.05.14

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik
S

IR SIS = N B - 2T

Lk
/=

VERA S BA S A E R Z A B E AR -

BDBS

8



Bk EEN R ERE 500 R 1I0F A= EEFR ES

SPX Index 04) FEEISEEAZ -~ 96) #ﬁA -~ 97) HmEE -
[01,/01,/ 2000 [l OS5 /13 /2024 =il &= 1= FEEN TS —j- S Eh

T I s i FHERRRESP 500

5231.42 SPX Index (Ll) 5221.42
Ehnile | B FOTR Indesx (R1) 5.50

USGGLOYR Index
e

e T IR 7 0000
USGGL1OYR Index 44238
B FDTR Indesx

& OO0

5.5000

S5 0000
4 0000
30000

20000

L0000

O OO0y

HX/J? Bloomberq 2024.05.15

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik mDBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR -

9



FRAE B AR nnaR AR

LRI SR

KSR AR YEEESE » ARSI EARE A LAV ERGE B ~ IR ~ R Z A8 e HART 2 FE oK it « A RH IR RER AT (] B I B B B (Rl R A e S SRS 2 HE A ~
4~ BYZ 51 - A - BERAUER TR 5 B R AU IS - A BB ARG « AU R 2 KB E B AN DAREIE 2B TEEEEILT - AREEREIE - IR ERARIE
BUHE R TS - BIES A S - ERIUT(EE)( AT ) WIREARERIREZ et A AT G B EEEH A LB A s E A R R 5 e 2 (R B A B R BORIE (3
% - ARG ATTE R TSRV B RS » MEATTIARA R EOR 2 ZERENE ~ SeiR Ik BOEIF (R T 2 BRI OREE 5 M BASCERATS [ Z SRB M (R TTS 2 AR - WS AR 2 M
BOREY > RIS - ARIERIPTARVE N - BB R AL AT FTHE R A S £ 0] SERERSE it A P B s A FE S5 TN » (EAEAMEN T - AT AR ISR M EAE CR i ORas - (E A
N TR R AE AT - P ESEREAH R A b Bl 2 B0 ~ SEEE SO ~ B Raast B S B RERE SO - WMESTH A S 2RI & HAR ~ IR0 ~ B SZ8E 7T ~ Rl ok DA AR S an Bk 1% 2 5 &
K@ETE%E;%QFH.? e A B SR 75 B o S A s SR B SRR e %+ IR R S TR0 5 - AT R (B Skl » TR BB A PR
EmERESEE -

ARG AT A AEA ST e B2 RS e 7 A A R A £ 8 M sl 2 7 & MU E B SR R (R A B R @ U IS ER &0 AREA
At o 3 BB N LR ~ EEUBUEES B o AU BB EEEIN AT » RO TR RIEE S - TR - DBS

SR~ 0B - 225 %&Zfﬁﬁ%{ﬂﬂ/ﬂ;mﬁiﬁﬂﬁﬁﬁﬁ ° 10



IMNEH 18 5

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik a DBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR - 1



Y ERAN T

Bl &SN

B2 9MEfE 2 2 W E=s

B3 SMNEfEZS 2 FE

1IN
Ak
I

v4. SNBSS 2 EIME

B5. IEIMNE &5 2 B P

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik “ DBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR -



INBEZFZER

B SMEH &% (Foreign Bonds)

Erxe—HRTHBFERIEHR - EXNSEHENFR -
WHRHER - 2V EZ LA ZAENEBRES & —E5<EH
INSIELE A~ AT E MBI BEBRT 1T - R ZRINEIES -

P OESNEE R TS .

~ RS — T E TR ¢

% ESBITREIE

# A (Debtors) - 1% st Dz s s
== 13b == Y47

(EESEAEA) AEE ERN ‘v W PN

A(Creditors) - T BN

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik a DBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR - 13



IBEZFZI5E

BREREZXER/AFE  EFHEHESIL00  REANRL3% (BFESR) :

) — [
= I -

I I\
YO Y1 Y2
=

F1L.EERE  #EFFAHERN - REAREHESEIWA - BLB2R
EFRBEHNREFR (BRLIE) ME

B2 &1 ’frk’f%?(‘“EUHELLZIS% FRBHUEN  AEBEENRES - FF
NREHFNAZZTRES Trlsz% SHFGERESFEIEH - KEFFREEER (B
5% FPRAIRR Z K<) J—L_%QL 2

BEEARANE  INBESHNREMZELE  BEMSNEREE  FHD
1EI:|3& EANNRBEEABRESK  REAUEEERAMBELERER
MBUTA -

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik “ DBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR -



NS 2 Z IR - BHREARKRELTE

SUEES
KECRIARAE - INEEFT 0 AERE - 8% B FAEBFER -

REFHA
IEEFREFHOREL 2 - £220  30F4A% - IFERALER -

REEA

N (B IR E B R ol 2R B ABRIRZETT ~ BAT ~ SR ~ Al R SRS
Bl -

S5A5

N RABEFHENSES - NEEFRWEAEFE KBS TERBIE
IS FABRTIES - REESENEEN VMR EE AN S BITHE
Z o —MRABEELRE LIRS -

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik “ DBS

TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR -

N TS =5 2 IR 15

15



BREEESRKIPALE  BE5HEEAESLIO0 EEAREI% (BERR) :
—— 1 [s100]
O o I\I\

YO Y1l Y2

]

FLER : SNEBESZEBNERIATLTNEZZEMNEME - REMR—HiKE
RERAENE - BEEANEARISLERS - REESHENERLE
AIRTHAZRKFE - BTENERRT - EFFHMEEMBSNEKIBRSE -

F2. EXfES  IMNEES ZZ*ZME s REZFHEBEAERARE ZERRME

HESEMEERIANRE . —28H - _SEEEEE - E5HH ?“J%T?I‘E}FE:”%
Fﬁi@haﬁ%l]EEE’JEEEE‘%%%E?EAE’JMEJ ErMNEETAZESRHEE
E=EFIEE -

FH - HRIREBIMESZ ZERIR/INEG - METEBRRRINEREREZTE
TR -

RBEEY | A EE 2 EMERER(GE)E P 2RIER > WHAREE— M BRI 2 FR - Wik “ DBS
TR > RS RS = A SRR - B REIRTT (BB A S BA S &R Z A A B E AR -




BMNEFTEANEFEEZEIE)

HRINHEZ ZW R n REERBEREEMENMD - SHMNEEZS
REABONZEIRERME - MFEREME -

B SR RAE - MEEEHS100  BEAER3% (SERL)
BAKE BS99 - FHIZ EEME AR - 0D - 28TD)

(1USD = 29NTD) (1USD = 29NTD) (1USD = 29NTD) $100

Y2 Y3 Y4

YO Y1
$99 1USD = 29NTD)
B BREIRMZE (Total Return) B B EHRME (Total Return)

(LLISMNEE =TT 8) (RIENABEESEEH)

= (BERWA + EXRIER) / IRAKRE x = (BERWA + EXRIER) / IRALRE x 100%

100% = [(3*29+3*29+3%29+3*28)+(100*28-

= [3*4 + (100-99)] / 99 x 100% 99*29)] / (99%29) * 100%

=13/99x 100% = 13.13% = [345 + (-71)] / 2871 * 100% = 274 /
2871 * 100%
= 954%
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